PRESS RELEASE
SPSE TO TRANSITION TO SHAREHOLDING STATEMENTS
(TRIAL PHASE)
As permitted under the 2015 Companies Act of Fiji and in an effort towards streamlining the processes and
bringing in efficiency in trading of shares for companies listed on the South Pacific Stock Exchange (SPSE), the
SPSE will now commence the use of Shareholding Statement and replace it with the use of share certificates
to recognise shareholding details of all stock market investors.
Starting 7th May 2018, all existing shareholders wanting to sell their shares in any of the SPSE listed companies
will be required to submit their Shareholding Statements instead of their share certificates to their respective
stockbrokers allowing them to transact on your behalf. Moreover, for all new trades executed on the SPSE
from 7th May 2018, the respective share registries will issue Shareholding Statements which will provide
confirmation of your current shareholding in the listed company. Your Shareholding Statement will display
details about your investment in the listed company including; but not limited to the date of your Shareholding
Statement, quantity of shares held, most recent value of shareholding and your Shareholder Identification
Number (SIN). However, it must be noted that it is not mandatory for listed companies that do not have
capability of generating Shareholding Statements to issue such Statements.

SPSE Chief Executive, Ms Krishika Narayan said, “The 2015 Companies Act worked to bring Fiji's practices in
line with international standards by modernizing many aspects of corporate governance. Among these
changes, the Act allows for a streamlined provision for share ownership. In the past, all share ownership
required negotiable share certificates. Because the SPSE now has a central share registry service, investors can
now use Shareholding Statements to provide evidence that they are the actual owners of shares. The use of
Shareholding Statement will be formally implemented following a six-month trial phase.”

The SPSE is also allowing for an objection period regarding this initiative and as such, any person who has any
objections regarding SPSE’s move towards the use of Shareholding Statements may make a representation to
the SPSE by 5pm on Friday, 4th May 2018.

All representations shall be made to the SPSE via the mailing address: PO Box 11689, Suva, or hand delivered to
SPSE Office at Level 2, Provident Plaza 1, FNPF Boulevard, 33 Ellery Street, Suva or electronically emailed to
info@spse.com.fj. For further information, contact the SPSE on 3304 130.
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