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Toyota Tsusho (South Sea) Ltd.

Mixed trading result have contributed to a 42% reduction in Net Profit After Tax for the 6
months to September 30,2008 for Toyota Tsusho (South Sea) Ltd.

Tovyota Tsusho (South Sea) Ltd which trades as Asco Motors in Fiji, Samoa, American
Samoa and Tonga reports an After Tax Net Profit of FID$679,000 for the period, down
from FID$1.168,000 for the same period in 2007, A reduction of FID$489.000.

Sales Revenue for the period increased by 6% to FID$50.4 million.

The company’s operations in Fiji and Tonga have reported improved NPAT results over
2007 with Fiji up by 22% to FID$552,000 and Tonga up by 1.420% to FID$198,000.
The operation in American Samoa has reported an 11% reduction in NPAT to
USD$92,000 due to continuing difficult conditions. Samoa has traded in a loss situation
this year, with an after tax loss of FID$163.000 recorded compared to an after tax profit
of FID$628,000 for the same period in 2007,

The variance in the profit performance for this year versus last year can be attributed to
the result from the Samoan operation. The decision by the government of Samoa to
convert the country from Left Hand Driving Control to Right Hand Driving Control has
caused a stalling of new and used vehicle sales. This has adversely affected the business
because the inventories of Left Hand Drive vehicles had to be sold off at reduced prices.
As at the end of September 2008, all LHD stock has been exhausted and the business has
now begun selling new RHD vehicles, although sales are still slow due to some customer
reluctance to purchase RHD vehicles prior to the switchover date. Samoa is scheduled to
formally convert to Right Hand Drive in September 2009, at which time a significant
improvement in new vehicle demand is expected.

Overall the company expects the current market conditions to continue for the balance of
this trading year.
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Toyota Tsusho (South Sea) Ltd.
HALF YEAR ANNOUNCEMENT

(Half Year Report can be audited or unaudited. If accounts are audited, an audit statement needs (o be attached)

PROFIT & LOSS STATEMENT
FOR *HALF YEAR ENDED...30th September, 2008

CONSOLIDATED
Frevious
Current *Increasal corresponding
"hall year Dacreaze | “half yearfull year

1. OPERATING REVENUE F5000 % FE000

{a] Sales Revenue 50,381 6% 47,536

(b)  Other revenue 433 435

{c} Total Operating Revenue 50,814 47 8971
2. (a) Net Profit/Loss before Tax 968 -39% 1,596

(B)  Income tax Expense (280) {428)

{c) Net Profit/Loss after Tax 679 1,168
3. (a) Extraordinary item after tax - -

(b) Met Profit/Loss after Tax & Extracrdinary Item 679 1,168
4, (a) OElin net profit and extracrdinary items after income tax - -

(b} NetProfitiLoss after Extraordinary ltems and Income Tax

Attributable to Members of the Company 678 -42% 1,168

(c) Retained Profit at Beginning 16,524 156,707

(d) Total available for appropriation 17,203 16,875

(e} Ordinary dividend provided for (351) 1351)

(f)  Preference dividend provided for = -

(g} Transfer to general reserves - =

(hY  Total appropriations 16,852 16,524

(i) Retained profit at year end 16,852 2% 16,524
5. Earnings Per Share

() Basic earnings per share 0.05 -42% 0.08

(b} Diluted earnings per share

*Doleie as requined
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STATEMENT OF ASSETS, LIABILITIES AND SHAREHOLDERS' EQUITY
FOR *HALF YEAR ENDED...30th September, 2008

CURRENT ASSETS
{8) GashAssals
(bl Trade receivables
(e} Dther receivables
(d]  Irventories
{a} Shorl-lerm investmen
i) Daher assels
[g) Total Curment Assots
NON-CURRENTS ASSETS
(h) Proparty, plant and equpment
(y  Long-term investmen
{i) Term deposit
(k} Future Income tax bensdt
(I  Infangible assels
(m) Dther
{n) Total Nen-Current Assats
(o) Total Assets
CURRENT LIABILITIES
{a) Trade payablas
(o) OQiher paysbles and scoruals
ie]  Cument tax Habitles
g}  Interesi-beanng bommowings
(&} Term loan - secured
() Benk owverdrafl
(@) Unsecwed sdvance
(k)  Enfer-company laan
{li Provisions
I} Othar
(k] Total Currant Liabilltics
NON-CURRENT LIABILITIES
) Term loan - secured
- unsacuned
{m) Unsacurad adwvance
(n) Inter-compary loan
(o) Choferred 1ax Babillles
(p) Provisions
(g) Otner
{r} Total Nen-Current Liabilities
{s) Total Liabilities
{t] NET ASSETS
EQUITY
{a) Contrbuted equity
(o) Resares
(&) Retained profilsiaccumaulatad kosses
[d} Equity Attributable to Members
OEl In Controlled Entitios
(e} Contribuled equily
[} Roserves
{g) Retained profis/accumulated losses
{h} Total Outside Equity Interest in Controfled Entities
{ij TOTAL EQUITY

Company Secretary

CONSOLIDATED
— TraTyeany |
Atend of cument | As shown in kst a4 shiown in last
*half year Annual Repar Half Yearly Repor
F3000 F5000 F5000

T.H94 G054 7,608
5283 4,878 4,561
845 1,056 a4
16,244 16,855 16,B16
1862 2.50% 2,056
32,000 31,602 31,481
13,662 10,338 10,767
1,254 1,245 BE0
5,237 2,805 4.217
19,173 14,378 15,845
51,173 45,981 AT, 328

3878 1,962 2,222 |
1,862 3,389 1,656
603 T4 445
GGG = L]
1,118 1,401 1,118
4373 3,458 4,663
12,415 10,934 10,172
33 30 43

a0 TR 5
8,373 5,568 7,032
8,488 5,595 T,162
20,801 16,628 17,324
30,272 29,352 30,002
14,082 14,032 14,032
(613} {1.182) | 554)
16,652 16,502 16,524
30,272 29,352 30,002




STATEMENT OF CASH FLOWS
FOR "HALF YEAR ENDED...30th September, 2008

8. CASH FLOW FROM OPERATING ACTIVITIES

{a)
(b}
{c)
(d)
(e)
{f

(a)
(h)

Cash Received from Trading activities
Cash Payments

Interest Recaived

Dividend Received

Interast Paid

Income Tax Paid

Met VAT Paid

Met Cash Inflow from Operating Activities

10. CASH FLOWS FROM INVESTING ACTIVITIES

(a)
(b
()
(d)
(e}
(f

(@)
(h)

Acquisition of Fixed Assels
Proceeds from Sale of Fixed Assals
Acquisition of Investmeant

Long Term Deposit

Audio Visual Production

Proceeds from Sale of Associate
Proceed from Sale of Investment

Met Cash (Outflow) from Investing Activities

11. CASH FLOWS FROM FINANCING ACTIVITIES

(a)
(b}
{c)
(d)
ie)

(f) Met Cash (Outflow)/Inflow from Financing Activities

Dividend Faid

Repayment of Secured Loan
Proceed from Issue of Shares
Froceeds from Borrowings

Repayment of Lease Principal

12. MET INCREASE/DECREASE) IN CASH HELD

{a)
{B)
{d)

Cashf{Overdraft) at beginning of yaar

Effects of exchange rate changes on opening cash balances

Cashf{Overdraft) at end of year

*Delete as required

Company Secratary

CONSOLIDATED
Previcus
Curren comresponding
*half year *half year
F5000 FS000

47,240 48,378
(41,641} (43.608)

28 111
{1,050) {2}
(345) (1.198)
- (499) {551)

3,733 3,128
(2,331) {350)

1] 142
(2,331) (208)
(351) (351)
(351) (351)

1,051 2,568
6,054 4,982

120 47

7,225 7,608




