
 
 

 

Market Announcement 
 

Results for the Half Year ended 30 September 2009. 
 

Toyota Tsusho (South Sea) Ltd, trading as Asco Motors in Fiji, Samoa, American Samoa and Tonga is able to 

report stable revenues and profits for the 6 months to September 30, 2009.  

 

Whilst trading conditions have been difficult, the company reports an After Tax Net Profit of FJD$651,000 for 

the period, down by 4% from FJD$679,000 for the same period in 2008.  

 

Sales Revenue for the period decreased by 3% to FJD$48.672 million from FJD$50.381 million. 

 

Each company within the group had its own issues to deal with. In Fiji the company is dealing with a 

significantly reduced new vehicle market due to the impact of the 20% currency devaluation in April. In Samoa 

the new vehicle market remained low awaiting the boost which is anticipated to occur as a result of the 

September 2009 switch to Right Hand Driving Control. American Samoa has been relatively stable whilst 

Tonga still remains low after the boost experienced last year due to the Royal Coronation. 

 

It should be noted that the American Samoa facilities in Pago Pago sustained extensive damage resulting from 

the Tsunami event in September 2009. Temporary operations have been established whilst plans are made to 

repair the facility. The financial impact of the damage cannot be determined until current negotiations with 

insurers on the insurance settlement are completed.  No staff were injured during the event. Operations in 

Samoa and Tonga were unaffected.  

  

Overall the company expects the current market conditions to continue for the balance of this trading year.  
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