
25th August 2010 

PGI - MARKET ANNOUNCEMENT 

2010 - Back on track with a return to consistent dividend. 

In June, Pacific Green resolved its 6-year battle for compensation for a fire that nearly destroyed the company. No doubt many 
opportunities were lost during this long fight for restitution, however, the management team worked tirelessly throughout, and 
continues to work towards a better future for PGI. 

The building and re-equipping the Fiji factory is underway. When completed, it will be the world's premier Palmwood@ 
manufacturing facility. Furniture production will be ramped up, destined for international markets. Prototype concepts of the 
design have been created by the architects and detailed plans are now being drawn up for approval by the management team 
and then local authorities. A capital expenditure budget is being finalised. New manufacturing equipment and machines have 
been ordered and are due for delivery. 

When construction work begins on the factory, there is a possibility that the Fiji operation/production will be disrupted. 
However, our Asian manufacturing unit - which rescued the whole business after the fire -will continue to assist. 

Looking at the Financials, the first half of the year traditionally contributes less income and profit. During the first six months 
of this year we invested significantly in international exhibition and advertising activities, which boosted Sales (which grew by 
39% on sales in the corresponding period for 2009) and created a healthy order book for the second half of the year. This is 
particularly encouraging in the context of continued economic woes in our key markets and the weakened state of global 
furniture retail. 

After a 5-year programme of aggressive debt reduction, debts have now been completely cleared. Over the period, more than 
$5 million was repaid. The Company also recorded a strong cash flow with the insurance payout. 

Earnings per share increased from $0.0 1 to $0.36. 

PGI is on track to achieve both targeted sales and profit for 20 10. In June this year, the PGI Board announced and paid an 
Interim Dividend of $0.05 per share. With strong cash flow and healthy order books for second half of the year, the Board has 
approved a second interim dividend. This will bring total the interim dividend for the year to $0.07 per share. 

On current indications, the last half of this year will be solid for PGI Group. July performance was good. The PGI Board 
nt team are hopeful for further progress and a profitable 2010 and continue working towards a better return 

Y urs fai fully, Ufi 
DIRECTORICOMPANY SECRETARY 
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APPENDIX 4 

HALF YEAR REPORT ANNOU 
Pacific Green Industries (F~jr) 

(Half Year Report can be audited or unaudited. If accounts are audrt 

PROFIT 8 LOSS STATEMENT ( 
FOR HALF YEAR ENDED 3bth JLI 

1, OPERATING REVENUE 
(a) Sales Revenue 
(b) Other revenue 
(c) Total Operating Revenue 

2. (a) Net ProfitlLoss before Tax 
(b) Income tax Expense 
(c) Net Profitltoss after Tax 

3 (a) Extraarchnary item after tax 
(b) Net ProfiVLoss after Tax & Extraordinary Item 

4 (a) OEI in net profit and extraordinary items after income tax 
(b) M~norlty interest in profrt of subs~diary 
(c) Net ProfiVLass after Extraordinary Items and Income 

Tax Attributable to Members of the Company 
(c) Accumulated losses at beglnnlng 

( d )  Total available for appropriation 
(e) Ordinary dtvidend provided far 
(f) Preference dividend provrded for 
(g) Transfer to general reserves 
h Total approprrations 
(i) Retained prof~t at year end 

5. Earn~ngs Per Share 
earnings per share 

earnings per share 

DIItISCTOWCOMPANY SECRETARY 



STATEMENT OF ASSETS, LIABILITIES AND SHAREHOLDE 
FOR HALF YEAR ENDED 30th JUNE 2010 

6. CURRENT ASSETS 

(a) Cash Assets 
(b) Trade receivables 
(c)  Other receivables 
(d) I~ventories 
(e) Snort-term investment 
( f )  Otner assets 
(g) Total Current Assets 
NCIN-CURRENTS ASSETS 
(h )  Propeny, plant and equipment 
(i) Long-term investment 
(i) Term deposit 
(k) Future Income tax benefit 
(1) Intangible assets 
(mJ Other 

' (n) ,Total 'Non-Current Assets 
(6) Total Assets 

7. CURRENT LlABlUTlES 
(a) Trade payables 
(b) Other payables and accruals 
(c) Current lax liabilities 
(d) . Interest-bearing borrowings 
(B)  Term loanllease - $.$cured 
(f) Benk overdraft 
(9) Unsecured advance 
(h) Inter-company loan 
(I) Provisions 

(i) other, 
(k) Total Current Liabilitios 
NON-CURRENT LIABILITIES 
(1) Terln loan - secured 

- unsecured 
(m) Unsecured advance 
(n) Inter-company loan 
(4) Deferred tax liabilities 
(p) ~rovjsions 

(q) Orher 
( r )  , TOFl Nbn-Current Liabilities 

I 

( 5 )  Total Liabilitios 
( t )  NET ASSETS 

8. EQUITY 
(2) Contributed equity 
(b) Reserves 
(c) Foreign currency translation 

(d) Ratairmu profilsiaccu~nuldted losses 
,(e) Equity Attributable to Members 
(f) Minorlty Interest 
bEl in Controtlea Entities 
(g) . Conlributed equity 
(h) Reserves 
{i) Retained pf~fitslaccurnulalad losses 

ids Equity Interest in Contrblled Entitias 



STA'EMENT OF CASH FLOW 
FOR HALF YEAR ENDED 30th JUNE 

CASH FLOW F ROW OPERATING ACTIVITIES 

(a) Cash Received from Trading activities 

(b) Cash Payments 

(e) Insurance Claim Praceeds 
(d) Div~deod Received 

(e} Interest: Paid 

( Income Tax Paid 
(g) Net VAT Paid 

(h) Net Cash Inflow from Operating Activities 

CASH f LOWS FROM INVESTING ACTIVlTlES 
(a) Aequis~tion of Fixed Assets 

(b) Proceeds from Sale of Fixed Assets 
(c) Acquisition of Investment 

(d) Long Term Deposit 

(e) Audio Visual Production 

(f) Proceeds from Sale of Associate 

(g) Proceed from Sale of Investment 

(h) Net Cash (Outflow) from Investing Activities 

CASH FLOWS FROM FINANCING ACTlVlTlES 
(a) Dividend Paid 

(b) Repayment of Secured Laan 

(c) Proceed from Issue of Shares 

(d) Proceeds from Borrowings 

(e) Repayment of Lease Principal 

(f) Net Cash (Outflow)llnflaw from Financing Aetlvltles 
NET INCREASEI(DECREASE) IN CASH HELD 

(a) Cash/(Overdraft) at beginning of year 

(b) Effects of exchange rate changes on opening cash balances 

(c) Cashl(0verdraft) at end of half year 
/"I 
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