Group of Campanias

MARKET ANNOUNCEMENT

(For Immediate Release)

ATH ANNOUNCES RECORD PROFIT

Amalgamated Telecom Holdings Limited (ATH) has announced a Group
consolidated net profit after tax and minority interest of $46.1 million for the 12
months ended 31 March 2008. This was acpieved on the back of an increase in

consolidated sales revenue by $12.2 million.

This is a new record profit, and an increase of 11.8% over the corresponding
period last year, in which a Group consolidated net profit after tax and minority
interest of $41.2 million was recorded.

The ATH Group has adopted the new International Financial Reporting
Standards (‘IFRS’) under which this year's accounts have been prepared.
Comparative figures for last year were restated for the effect of IFRS, which was

minimal.

The ATH Group of Companies comprises, ATH, Telecom Fiji Limited, Vodafone
Fiji Limited, Fiji Directories Limited, Internet Services Fiji Limited (trading as
Connect), Transtel Limited, Xceed Pasifika Limited, and ATH Technology Park
Limited.

ATH Chairman, Mr. Kanti Tappoo said the result was a remarkable achievement

bearing in mind that most of the reporting period fell into the 2007 calendar year.

“| welcome this result as it relates to a period where trading conditions was weak
with a contraction of the national economy in 2007, and furthermore with some
reduction in prices for telecommunication services coming into effect in the

second half of our financial year,” said Mr. Tappoo.
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Further reductions in mobile call charges by 10%, and international call charges
by 20% came into effect from 01 October 2007 as a result of the Commerce

Commission’s price determination on telecommunication services.

“This result reflects the strength of the ATH Group, and brings supreme
confidence and courage as we are about to enter the first phase of real
competition come October,” said Mr. Tappoo.*

Mr. Tappoo said that indications of improvements in operational efficiency, astute
marketing, and launch of a plethora of new products and services are
contributing to the ATH Group’s continued profitabilty and long-term

sustainability.

Mr. Tappoo also announced a new record dividend payment after ATH's Board of
Directors declared a final dividend of 5 cents per share, or $21,105,243, which is

to be confirmed at the company’s 10" Annual General Meeting on 21 August.

ATH's largest shareholder, the FNPF will receive $12.3 million as its share of the
above dividend, while Government as the second largest shareholder will receive
$7.3 million.

The final dividend above is in addition to an interim dividend of 4 cents per share
or $16,884,195 that was paid on 28 February. Therefore total dividend for the
year will be 9 cents per share or $37,989,719, which is an increase of 50% over

the total dividend for last year.

The FNPF’s share of the total dividend will be $22.1 million while Government’s

share will be $13.1 million

“With certainty in the regulatory area now established, this increase in dividends

shows our confidence in the future. It is also a form of gift for our shareholders as
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we celebrate our 10™ Anniversary this year. To them we say thank you for your

support,” said Mr. Tappoo.

In ten years since its inception, ATH will have paid $220.1 million in dividends to
its shareholders. The FNPF will have received $125.1 million, and $82.2 million
by the Government.

30 June 2008

About ATH:

ATH is a public company listed on the South Pacific Stock Exchange and is Fiji's
principal telecommunications holding company, through its investments and provision of
direct services in a broad range of telecommunications and related services, throughout
the Fiji market.

Contact:
Tomasi W. Vakatora, CEO / Company Secretary and Corporate Affairs Executive,
3308700, 9927044 or TomasiV@ath.com.fj
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